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economy and a series of adjustments ensued. The crisis however can—
not remake a new order by itself. The remaking of the world economic
order hinges upon the development and change of relative economic pow—
er international economic rules and economic governance philoso—
phies. After the financial crisis the relative economic power between e—
merging and advanced economies and among themselves has exhibited a
dualdevel differentiation and South-North economic relationship has be—
come more diversified. The competition for rule-making is becoming in—
creasingly fierce among world countries especially among the major
powers but the difficulty in dominating agenda-setting accelerates the e—
mergence of a non-centered world economy. The status of liberal market
economy as the core developmental and governance philosophy is gradu—
ally declining. In short the world economic order is entering into a peri—
od of deep adjustment and change but it is still far from achieving a fun—

damental transformation
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ly increases their consensus about the pursuit of international status and



interests transcends their differences the organizational trust of an align—

ment emerges and the institutionalization of BRICs further develops.
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ronment which decreases the Chinese immigrants” motivation and ability
to assimilate into local communities. Furthermore the interaction be—
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